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T'o rlhe l]oard
Northerrn Piedrnorrt Conim un i ty '  Irounc{atiol
Wanenton.  Vi rg in ia

S/e: have audiled the accompanl, ing stateme:nt of f l rr ' rncial posit ion ,:r f  Northern Fiedrnont
Cornrnunitv F-oundalion as of June 30.2011. i lndl the :elaterj  stzrterrrents of 'act ivi t ie:;  aLnd cash f lows fbrthe
yean thetr ended. T' l tes,; f inancial statements art:  the respons;i tr i l l i ty '  c 'r l ' t i re Orga't izat ion's manatrrement.
Our res;ponsibi l i t l , '11t to e,r l l ress an opinion on thr:se f inan,; iral staternents baLsecl on our audit.

S/e conclucted our audit in acr:ordilnce vvith enrditing stra.ndaLrds; gene,rally ac;r:eprted in the LJniriecl
States c1'Arnerica. ' [ 'hc,se standards require tha,l  we plan arrd ; lerform the audit" 1"o c,bt ir in rear;onalole
assurance about 'whethcr the financ;ial stalernenl:s are, fi 'ee of nrrirterial misstaten'Lenl.. A.n lur.lit include,s
exalninrint l ,  on a':est bar; is. e'vidence SuppCrfi : ing the i l i l rc,unts andi discl( lsures rn t l ' re.f inancial statements.
An aurJ i t  zr lso i r :c ludes assessingthe ar :c :ountr ing grr inc ip leS used arrd s igni f ic t rn l  est im; l tes made by
lnarlagement. as rvell as e''zaluating the overanl financira.l :;tatemenrl presontation. \\'e believe thrat clur audit
pro", ides a reasonable basis fcrr sLl l  g,pinion.

hr our opinion. the: fi.nancial staternrents refer-r'ed to abo,v(ij presr3nt lairlv, in i 'rl l rnaterial respects.
the f inancial posi ' : ion of Norl,hern Piedmontrl lonrrnul l i l . '7 Iroundation as o1'. lune 30,2(:)11., arrd lhe c;hange's
in its net assets ancl itl; c,ash florvs; fitr rthe year thrlrr ended irt conf<rnnitl 'with accountinpr principle,s
generai l ly 'accepteC in th' . :  I . ,ni ted States of 1'mrericr i t .
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Sl ate:nnent oli Fimurnrciial f 'osii i  t iort

For t lte: ' \ 'ear h,rtcletl June :i0. 201 I

.drssets

C uLrrent ,ArsS{t:tS

Cash ancl  cash r :qLr ivalenl : ;

,1\ccounts rccei 'vable

i ', lote receivah [(]. 0uniellt porliorr

Other currerrtl a ss(lts

l[ 'otal cut'rett1. zrrssets

Other Assetsr

I nvestrne:nt:;, fain rnarket t 'alue,

l ' ,Jote receivablr,:

[:rquiprnent, ne1. o f ' ac:cumulittecl delcrr:cii l t ion

l'otal as:;ets

Li:l l l i l i t ies and lt{ert Arssets

C r-u rrent f, ialbil i tt ies

,,1cc our1ts p aVa ttle:

Grants pa'yabrle
- l -otal  

current l iabi  l i t ies

llet Assets, unrcstricted

' l -otal  
l iabi l i , l ies and net assets

Sie'e Notes to l'rittan:iail Statertrettts.
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S taternrent of' r\ctivit ireri;

For  the  
' t ' ear  

Enc l t :d  June 30 .  201 I

Flervenues. Grrriinrii ([,osses) and Other SurpporrtL
Contr ibutions ancl gif ts

Dividen<ls and irt lere:st earned
I  n-k ind r :o t t t r ibr  r t  ior t : ;
I :r u.ndrai s irt gl i nr:'tlttte

I'.Jet realizecl an:l unrea lizf:d gaLin

on inr,'t:sttnents
-fotal 

revenues, plains attd other suppt-rrt

F)xpenses
Grants awandecl
Itl anagernen t ar rd lgeneral
l"rundrai s inE; ex ;le n ses

I nvestmr:nt rnanallenrent fees
-fota 

I e,xp'e1l 5E 1;

Change in nerl asr';ets;

fJet assets. tre,gitr-lirrg o1' yceLr

ItJet assets. en,cl of vear

S;ero Notes to l i inr,urr:ial Statenrents.
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Stlatr:ment o{' [11c11 Flovrti

I ror  the '1 'ear l rnded June 3J.  ; :01 1

Caslh Flows froru (lr;rerrral[ingi .l\c]tivities

Cl-range in rtet assetrs

Ac[justrnentr; 1.o recorcih: chanltes in nr:t  assets tr- '  r tet cash

provicied try oprerefi i  ng activi t ies:

Dr:precirttiot-t

i ' r l : t  real izet i  ancl unr,eal iz:d (gains) orr investm0nts
Drrnated value of r;ecuri te:s
Dorrated l'altte of reeLl prc,pell)/

[)r:creasr: irr trss t,:ts:

Accounts rec; i ,uable

Other rlurrenr: ar;sets
(  Decrear ;e)  in  I  ia t r i l i t ies :

Accounr[s pal, irble

Accruecl payr"ol l  taxes

Grants pavablr:

Net r:aLsh prol lded by operating: act iv ' i ' : ies

Caslh Flows from lnvesting A.ctivitieri

Nlote receir,'ab,le frorn sale of propsftv

Principal payment:: ,  on note r: ,ceivable

Purc:hase of eqr-r i prne rrt

Pr,rceeds fronr salc of'donated real prcperty

Pr,lceecls lrom sale of investrnent:;

Purc:hase of i nvest rn€:nts

Net r:eLsl 'r  (usecl in) inves;t ing acLiv' i t ier;

Net ' ,nc.rea-.e in cash and ci lsh e quivalr :nts

C'arslh and Cash h)qur ivalents

[i;eginnir-rg

[ : r rd ing

Supplemental Drisclosure of Cash Flolv l lnformation,

In-kind conl r ibLtl ions

Donated value of re al ProPertY

See Notes to lr inatrcial :Statemcnls.
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Notte l ,

Note 2,

hloRl'IHERf*l P[EDI{O|{'I- COlt{]MIJN ['l"r1 F O !Jf\{ t}z\"tICtl\

Nlote's to Fli nanr:i; l l  Statermeirrts

I{atu re orlf (.}peraLtions

-[ 'he 
] . ior thern Picdmont Clomnruni t l ' t i  Foun<lert ion ( t t rc Fourrdat ion) is ar i rons; tor:k r to l 'porat ior ' ]

c ledical .e<J tr . r  bui l ld ing a communit l ,  of  q i ' ' rers i  who prov' i r le a pcrmancnt s;ource of-n ' ronev
avai l t rb, l t :  fbr  i r rvestmr:nts r in nonprof i t  or 'Sr, i rn izat ion: ;  Lhrou;ghout the r0! l i (Jn.  I r r  addi t ion.  r .he
f]outr,Jation w ii l l  f iurtl projec;tr; that are j irnrtovatir,e and mcet the <:hirngirrg ne,eds of' the
cornrnurL i t l ' .  

' fhe  
Fc ,unda. t ion 's  rn i : ; : ; ion  is  t r r  b r r i t ,C  ph i l i rn lhnop ic  i : i rp i ta l  to  enhanc, :  e rnd

prese rve t l rc qual i ty o1' l i fe in Oulpepr:r .  [ iau'qur ier ,  Nl ; i rd isorr  ancl  Rappirhannock C,r . runt icrs ancl
to strr :ngl t l i te l l  t . l ' re region s nonprr ,J l i t  orgar i ; ra l ions.  

' l ' re 
nrajont-y ol ' the [ 'oundat ion's r ;Lrpport

is f io rn cotr l  r " i  I rut ions.

!i igni f ic:a nt l\rrcou nti mg Polit: ir i:si

l 'he . , lnancial  staternr:nt [s of  t ] re Fclrndat ion have Lreen 1;reJrared on the acr. :nral  basis c i f
accor,nt ing.  The signi f l r ;ant  ac; :ount ing prol ic ies fo l lo 'wed are c le.- . ;cr ibe, : l  below to c 'nhanr:e the
usefulnress o1'' 1he financial staternents to thc rearder.

Clon{ri l rrurt ions

Contributions; are recogni,zerd ari  rev'enLle whert thLey are psgsir,r:d or urtcondit ional l-v
pledg,:d.

I l ,onor-restricted c;ontributions u,hose rerstri ictions rare rnr:t in the satnc year as rr;cei'ved are
c,as: ; i f ie<l  a.s unresl . r ic ted cc,ntr ibuLt ions in the aooomp,an,ying f i r tancial  staterr tenls.

T'he Frorun:lation reprorls gifts; o;f'cash rand other as:;e:t:; as ri:stricted sultpt,rrt if ther itre
rr:ceiverli vvith dorror stipulations that limit the us;3 c,f the donated i,rs:lets. l,Vhen ai doncr
rr:str ict i , l rn expires, that is. rvhen i i  st iprr lated t irnr: resrtr ir : t i t t t t  ettds or I lulT)osr::  rcstr ir : t ion is
aocomplishecl,  ter:r" lporari ly rerstr ir : ted rret assets are reclassif ied to t t t trestr ictecJ net assets
ancl re:ported in thr: statemenl. o1'aotivilies; as net ra.r,;sets releasecl frottt restricl.iorls.

Ci l l l ;  otf ' lancl,  bui ldings. i i i ld erluipnrent are tr)rr3sentod as unre:; ' [r i ; tecl sr:pltort unless
e;tpl ic ' i t  donor st i l lulat ionr; speci{\r ho'vl ,  thr: donated assets must tre usecl.  lSi l is of ' long-
l ived n5ser- t i  wi th , :xp l ic i t  rest r i r : t ions that : ;pec i fy 'how the assets iu 'e  to  be r tsed and g i f ts

of cash ot 'other assets t ;hirt  mul;t  be used to ai:quire long-l ived at jrsets ale t"eported as
restricte(l suprport. Atrsenl explicit rJrrnor stitrruli,rtic,ns al-)oLIl[ hou' long those long-lir,'e,C
assets n:Lur;t be merintainecl, t.he [i,rundiition reporlr; expirations of t-lclior reslrictiolis u'hen

the donated or acquired lcng-livectl asSr3,1.S are plar:r.ld in s;envice.



Fi otes trr F irtanc:ial Sl.atetn,e,ttts

(l lassifi ica lt ion of l{r:t r\ssetts

L.hre:str"ir:t 'r.:cl lNet Assets lt l l  c<.rntributiorts. including thosr,: ,,vith i. lonor-inrposed

rr ;s, t r i , r ; t i , : lns,  are subiect  tothe \ /ar iantr)  po'wer e: ; t t lb l ished by the l ' ic tundat ic, t t ' r , ;  govetni t tg

docuLrncnts.  
- fhe 

var iance grrovr is i t tn 1; i ' , 'es l .he I loard of 'Directors t : tc 1tov, 'er  to rr toc[ i t i 'any'

rr :s; t r i i r : t i :n j  o l 'con, j i t ion plac, :c l  c ln gi f t : ;  t<t  the [ r r : ,unclat ion th i l t  is  t tcapalble of  t i r l l ' ] l l r t tet t t

or  is ;  no long,el 'ccr is isterr t  rv i th t l ' r r :  char i table nee:r ls,r f  ' .hr :  conttnurt i t 'v .  , {s a resul t  c l f  th,e

var ianc, ; :  l lovier,  a l l  contr i l tut iotrs,  are: lassi f ied,rs utr : 'estr ic, tecl  t . tct  asse-ts l .n a,Jt l i t ion.

r :ontnibrr t i : rns wi th c lonor- i rnprosr:c l  restr ict ions t t r ,at  i t re rnet dur ing th ' ;  satne t lscal  )1eaI as

thc crol l i l ' iLrut ion is lnacle are inr ; ludecl  as rLtnrestr icte:c i  t iupport  that  rncr€:as0s,. tnreslr icted

r.tct tas;serts.

l 'enl ,oort , r r i l t ,Re' . l r ic : tet l  h 'ef  .As.s,z ls - ' Ihese are : ; t ib iec; t  to donor- i t 'nproserJ r t , :st l ' ic t iot is t l tat

v,r i l l  t re rnr: t  e i ther b 'v act iorrs of- the [ ]or tnrdat iot ' t  r : , t ' the t ]assage of  l imr: .  Ihr ; : :  Fr:r t t t idat iot t 's

tc l .n ipor i l ' i ly  restr i ; tc,d l tet  asl ;ets nlay consist  of ' r : r . rntr ib. t t i r r t ts recei ' , , ,c,J utrdt . : r  spl i t - inter"est

agre)gntonirs rnhere, in the Foundzrt ior t  l r r  a th i rc i  paf iy 'ser\ /es as l rustee. 
- [ ' ] rer t :  

are l lo

tr : rnpor iu ' i ly  restr i : ted t ret  ass,ets t ts ot ' . l t tne 30.211 |  l .

. l tertttnrrt:r,tt ly Re,stricte,:-l AIet.4sse'ts - -[ 'hesc 
3rr] r;r"tbjr:ct to donor-irnpr:se,J rr,:stt ' ictitttts t l ir l t

i ,vi l l  tre rnaintained in perpe1ui11i Thc investnre,nt in<:c,mt: getteralr-d fi 'crtn tltcse asset:; is

avai labl t . :  for^ general  suFrpof l -  of  l .he:  Foun,JeLtron's programs at td ope:rat ions.  1- f re

F'oundat icn's perrnanernt ly rcstr icted r tet  assels rna' /  consist  of  t : r l t l t r ibut i l t l l ;  f i 'c , r l l .  and

related activiity ol, perpetual trus;ts t:t 'r-tsiter:d bry rthird l larties.'I 'h,,:ne are nr) peilI1&rl€11t11''

re: ; t r ic t t ' :d net assets as of  Jt tne . lCt.  201 l .

F'acr[r:,rs r::onsiderecl in the detr:nrinatiorL of'rret as;iet clar';sif lcaLtion inc]iucle.

. I fre 
Foundation's aft icle,s cr{- incorpc)r: l t ionL, try- lau,s and t.he terrns o1'rrarious

pl',;dr:cess;or trusts. erllou the respectivc lJoard the pow'r:,r to Llsc, the princip,al

arnount of 'pr i f ts.

' I ' fre 
Founidzrtion has lbee,n grernte,C unil i l t,e:t 'al vat' iattce pow(:)r to tnodifl i  restrictiotts

or condi t ions on thre c l is t r ibut icn of  funcls;  i1.  in i ts;  sc, le jur . lgnrent,  such r i : : ; t r ic t iot t

or  condi t ion becornes unneces: i€uJ/ ,  incerp,able r t f  fu l l l l lmernt .  or  inc:ot ts istent rv i t - l t

t f  e  needs  o f  the  commur t i t v .

Cash aind C:lsh llquivalerrts

[rc,r purTlose:; of repoft ing casl^r f lorv:; ,  the F,rurrdatiort cottsiderl ;  al l  highly l iquLit l  debt

instrument.s, includting. ce:rt i f icatr:s of 'depr:rsi t  tc '  be calh equivalt : l t ls,.  
- [he 

Foundation's
caslr accc,unts ar,3 rnaintaine:d llt tw<-r c,ot.nmerci;rl barrLks and a [lr,.lkeragt,'firnr. r\s of

Junr,:  3[f . ;1011. the, totzrl  anLcunt rt f  cash,rrt  depo:; i i t  i ,n thos;e b,anks e)iceerle(. |  the f 'bdera.l l l r-

i rrr iured l i rrr i ts b"," $379.848.

lnvestnnents

Inyestnrents in f ixed i lcorne, an,l  equi ly '  : ;ecuri t . i r :s w' i1h rea<Ji ly clett , :rminalrr le f-air values

eLnd all investments in clebt ser:uritir::; are rnean;ured at fa.ir valtte irl tht,: statetnent of

tilapcir,rl rrosition. Reali;le d and unrsali;z.ed gerins; and losses are repofie(J in ttie statet-ncnt
gf actir,,itics. NolceLsh gill l i 3.f€: re Corcl,:d at fair vi,rlur: ar. thre date ol'ar::qttlsition.



Note:s to lf iLraanr:i lr l Sliatetme,rnts

F'air" Valne of F inarlcial l  rnstr"urnerttt: l

,drcco'Lllrt ing stancliu'ds estalolish a fianiew,crk ltrr nrea:;uring 1' 'airvalue. Ttrat f ia:rnLer.lrtrk

provides a faLir  vert [ue hierarc;hy that  pr ior i l izes th, :  lnputs to valuar: ion techtt iqt tes;  used to

lnerasur{)  fa, i r  valu: .  
' l 'he 

hie:r ;arch1, 'g ivcs the highe;t  pr icr , r i t l r  to runa: l iustecl  q l roted pr ice: ;  in

ac1i , , 'e lneLrkets 1, : ' r  idenl ical  a: ;sets oi '  l iabi l i t i t : ;  ( le i ,e l  l )  ancl  t ih,r :  lowt. , :st  pr ior i t r  1o

unol lsel ' \ , ,z , l l le inputs ( level  - i ) ,  
' [ 'he 

t l r ree ler ,e l r .  t - - ,1 ' the l t r i r  valr- t , :  h ienarr :h1'  unclr : r  the

s[andar,:ls are describerl a:; lc']Llc,rl:;:

[ -evcl  I  -  \ /a. l t rat ions for  ar;sets '  iancl  l iab' i l i t ies t r ; ' rdcd in acl ivc:  e>lchatt l ;1e t t rarkr : ts.
'V 'a lual ions 

are r tbtra. ine:d t ' ror l r  readi ly i rvai l i lkr le pr ' ' i r : inp,  : ;oLt tcc: ,  lor  t t rarkr : t

t . ra r rsac t io r ts  invo lv i t t s  i c l ,en t i r :a l  as : ;e ls  o r  I iab i i l i t i es .

l [ -evt.: l  2 - \ /zLluatlcln:;  i fo.r asrsets aLnrd l iabi l i t i r , :s lrar: led in iess active dealer or broker
rnerr"kets. Valuations i tre) oblainr:r l i  f iorn thirr i  part 'y l l r icing s,;r l ' \ r icei frrr iclentical or

srirni leLn assets or l iabi l i t ies or other j inputs c, irsen,att l t , :  fbr the ass;et or l i iab' i l i ty ' .  ei ther

di lcr: t ly rtr  in,Jirect ly througl.r corr"oboration .; ' , i th obscn,able ntLr,rr l tet dat.a. I f  the assr:t
, : l r  l ial l i l i ry,ha,s a speci l i , :cl  (contractual) terrn. a [ ,e'vel 2 input rnltst be r lbscrvi lble fbr

srubsttutt ial ly tht, :  t i r l l  ' re nn ot ' the ast;et or l iatr i l l i t l ' .

[-,er,r.:l 3 - \/aluation:; ftrr assets eLrrd liabiliti,.:s that. ar,e de,rivt:rl fi 'orn cthq:r rraluation
rner:hodologicrs. includirr i l  optiorr prr icr ing tt todel is, di: ;couttted crlsh f lo' ,v rnodels anLd

sirnilzr,r l.echn,iques, arrdr ncrl bar;erl ott marl.et e:,cltattEIe, dt.:ll lt,:r. or brqlker tratled

transa.cti,cns. L,evel .l valuationr; incorporar[e certa.itl i lssunlpl.ions and pr':l jectiotts in

det,: :rrnining the fair value i lssigned to such assels cr l i iabi l i t ies,

'l 'he 
asr,;et or liab,llify's fair valuo tre,:lsrrrerrenl. ler,'el r,l ' ithin the [aLir value ltiererrchv is

basecl crn the lowest k:vel of 'an,,,  inprl l .  that is srr l l r i f ic lnt to the l lair" value lneasurernetl t .
\/erluati,:rn te,;hniqur:s used neecl t.o rraxjirnize th',: 115;s, of ,lbservatrle inputs attd rninitnizte

the use of 'unobserl 'able inputs.

F'or lhe { ' i : ;cal year e:ncled Jr,rne l t l .  2011, i tre aprpl ir ;at iorL oi 'r 'aluati t : ,n techniqlue,s appi ied to

sirni lar assets anrl  l iabi l i t i , , tsr has bee,n consistent, 
' fhe 

l i r l lorvit tg is; a clest:r ipt ion of the

valuatiorr me,thodolrosies use,J f ,or instnutnents merasttre<l at fair value:

,F' i.x'z' rt' I n,: t't tn e and E q' u i t i e s

I'ht': fzrir r,'alue 'rf flxe,:l :incr:rne se:r;uriities arld ercluitit:s is the lnarket t,altte brased c'n
qucr,tecl tnarket prices, ,,vherr. ariailable. cr ma.rkt,:t prir:es prrovided lry rec,rgnized

broker d,oalers;.

['he r:anrying; a.ntount! of'the ?.)rganizalicrrr-t's firrancial instrut'nents not de:scrillerd

above, arise in t lne orcl i trary cturse of 'busirter;: '  and:rLpprro>l irnat,:  f i r i r  ralue.



N o l e  3 .

Note 4.

N otes tr: F ittancial Stlatetn,c,ttts

I i  qui ipnrremt

hquipmont is;  statecl  at  cosi l ,  net  of  ac, :urnulatecl  deprer; i : i t ic l r i t ,  DeprcciatLiol t  i r , ;  cotnputed

on t lne s; tmight- l ine rnethc'd over the es; t im;ated uspf i r l  l r f -e ot ' t l r re €, . lu ipntent IV' [a in lenai lce

and rep;l irs;r are charlged tc, operati,Jfls an(l rnajc,r itr;quisit ions are cirrpitalizled [,polr sale or

disposal  c, f i  equiptnr: t r t ,  the:  cor; t  and accumulaterJ deprer:nat ion at ' r :  , : l inr in i ' t ted t iorr i  [he

ruJcorrntrs end gain or loss is inclr-rc led i r r  change in net a: ;sets.

{-lse ,of l l istimates

-Ihe 
prepa,ration oF lf inar:rcial r;tate nrents irr r:rltt l lcrr,nil,y- r. l i th accotlntttng pl' inciples

generalir,, acr:epte;d in tlre [Jnited iStatcs of A.rnerir:r,t reqLllrL-s tttr ' tt iagetttent to rtttrke

estirrriatt;rt i and assunrptions that affer:l t l 're r€p,311"si antoLtitts of a:;sets and liabil l t ie,s ziLnd

disclosure of  coni ingent as;se: ts and l iabi l i r t ies at  lhe <Je,te t t f - the f  inartc ier l  s; tatr : tnents zrLt td

the, rep,: l11t :d amounts of ' le\ /ernLres iur ,J e,xpettst : r ;  c l t l r r t t t r :1he rept l r t . ing pt , : r iod.  1\ctual

r t :sul ts c:otr ld di f fe r  l iorn those r :st i tnatcs.

] [nr :ome 
' f  

ax Status

-Ihe poundal io l  is  ex.errpt  f i ' rcr1 ipcrc, l te tax.  t l rdt : r  lSer; t iot t  501(c)(3) c, f  the l t t terr l i t l

l i .evernur:  r , lode. 
- [ 'he 

l roundaLt iorr  lv i l l  br :  laxeJ r : rn ly ' to the exteni  i1 has tatat l le t rade or

busines:; inLcc,me unrel:tted rlo its t:xenrpt pLllpose.

Contri lb,utecX Rernt anrd Serryices

Contributiolrs of servicr:s shaLll  be rr: , ;ogniL,zed i l -  the set 'vi t : ,es re,:eive:l  r ,a) create or e: l lhattce

1o1tl1alcial zrrssets or (b) recluine sprr:cia. l i ; :ed ski l ls, are provided by' in,Jividuals possessing

those skills. and,,vould typicall'y rnee<l to be Frurchase:,J i1'ntll. provicled .)!z rlot"turt,',n.

' fhe 
Foundation rec,: ivecl corr lr ibutr:d rort l  with ,a valtre of '  $17,l l r9' : i  and $ i5,97 I and

profess;i l rnal accc,unting serryi, :r ' ,s rvi1.h a lalur: of $3,rJt)0 du,: ing the yett l 's etrded Jutle. i0. 2011

and 2 010., r , : :sl lecrl ivel;r.

Note R.ecei'l,able

On p,p,r i l  1:] , :10[1. ] jorrthern l) iednront Clonnrnunti t l ,  p,,un,Jation sold ra donate,l  prropert l , fur

$850.00(1. , \  rrote recei.vable in the arnoulr l  of $600.t"|00 resulted t iorn rtre sale. Puymr:nts al 'e

to be recei l 'ecl o.r 'er 1() years r,vr i t l r  i l  nrontl t ly, payme'rt c|:$3,,,22lr.  z\ l ;  r ' l f  Jttne 30. 2[|11. t |re

balarroe,on l .he rtote rerce' ivable'w' lrs S598,5.i  5.



Notes tror f i l l lncial Srlatetn€)tlts

Notie 5, l,ong-'fa:rnl I rur'e:stmrents

Long-t,3nn int,esltnents. including endo*'nreinl i  as vrcl l  as ot l ier l 'undr;.  as of . lunt- '  30. 2t)11
\vere a:i f 'ol lr:ttt 'rs:

, l lume 30. 2l l , l  I

{-"lost

l\zlarrkeil

Val lur :

F ixe,J inconre : i  662,.. \ ' .11) : ;  ( i '72,,t i16

F.r luit ie s _ __.i_,11_1?,l3lli _.lj!e :,;\_,215_'
$ 4,4! j , |2;)11 !)_!51l : j l_t- .1

Siubse:quc:nt t t t ,year-ertd. ecor-r, :mic er,ents; hav,: l i rad a signit lcarrt adverse impact on
invesr:nrent pc'rrt f i r l ios. , , \s, a rr: : ;ul t ,  the lroundatio,rr s invesrtments l .La,ie l ikcty incurred a
s igni l icant  c lec l ine in  l 'a i lu ,a lue s ince - lunr :  .10.  , ;101 1.

Nole6.  Investment . r \ r lmLin is t -nar t ion lFr :e

l 'he Irou'ndation mainlains an arl lmir:r istral i i 've fee schedr.r le which is de:; igned to clelL:ar,the
adminirstr"ati' ',e and program r:osls to the: Foundalion lbr rnattailing r:ach fund. [:ach funcl.
regar<l less o,[ 'size, wi l lbe c'harg,ecl arninirnurm i lnnual fee ol $10(].  

' fhr:,  
current admini: ; trat ive

fee scher]ule is based on thr: balance oIthe tuncl as fc,]Llor.vs:

Barlance ,td rninistlrartive Fet: ldate

On f irr;t $ 1,000,000 | .0% anrrually. chargled aElainrst tht: F lvlV quarterll,

C)n ne ;<t i$2,0()0.000 .l\0% anr:rually. chrarged aEiainLst tht: F lvlV quarlerlv
(l)vr:r ir3,000,t100 ,60% annu;ally. chLar6led aplainLst the Ir)llV queflerl1,

Nole 7. F'air'Vallue rof Financiall Instrrtnrnents

l 'he fbl l , :rwirrg table prresents t lrr :  balerncr: of f inancial assets and l iabri l i t ies measured at f 'air
r , 'a lue on a recurr ins basis  ers of  JuLne. l0 .2; ( ) l  1 '

Level 1 Le vel 2 l-el,el 3

Equi t ies

Fixed Incom,.: 612 , ( i16

.L==1i1=! ;t9 L:::::=::.= :!-::::



Nlotes to F itt 'anclal Si{atetnetlts

Note E, l-egaciers l'\[oil ] ',et Recognizakrlie

The Frrundatio;r is the benei ' ic ialy uncler varrou:; wi i ls, i tncl trusI agreel l l r :)r tL:; .  the tota, l  real izable

arnoult of 'r , , ,hich is not presr:nt ly clr: tennirnable. Sit ich rat irrc,unts rvi l ]  tre rr:ccgrt iz-ed i t t  the

flnancial l  l ; talerlnents rvhelt clear r- i t le is estzrbl ished and the, ptoc:ee,ds are rr lcasuratr ' le '

Note 9" Suhsequr:rnt ll i 'v'emts

'fhe 
Founcl,r l- i :rn has,:valuated eLl l  sr-rbserluent events throtrglt  , t t t t l4ust 2' , t- . , ,201 l .  lhe date t[ .re

tf lnanci ial stalernents vvere avai lr tble to be is;sued. l ' l t t :  Fotl t tdatiott  l tas t let,enlt inr.:d t . l tere are no

subsi:q ut.:rnt e,v ents thal req uiro rercogtl itio n or cl isclr:s r"rre.

1 0
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-['o 
llhe lJoarcl

Nort h orn P i e ci m on t Cl o m nr u n i ty- [jc, u n daLti o r"r
\il 'arlr:nton. V irgin ia

Our audit l t 'as madt,:  f i rr th' :  purporie of ' lorrning an opirt icn on the basic f ini ' rn,: ial  staterrrentr; takerr
as a u,hcle:. 

'fhc 
s;upplet.nerttary irrfc,rrnatiotn is p,r'esenl.cd firr puryroses of additionii,l auralysi,; and irs not a

required llart of ':he ba:;ic' financial s;taternents. The: s;upplerrr,.:ntarv infornration for thr,: 1'ear errded
June .30,201 l ,  has ber ;n subjected to t t re  arrd i t in i r  pr , lc3dures appr l ied in  the audi t  o i ' the brrs ic  f  inancia l
staterrents and, in our c,pinion, is fair lv s;t i ,r te:d in al l  rrralerial respe,cts in relat ion to the brrsic f inancial
statcrrents taken as a 'whole.

,ll*-n.&',',4;(,ft*\:)i/,,r31-4:,:n*-,n<,,,i4A,

Culpeper ,  V i rg in izL
Augiust  22, , :2( l l1

1 1
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Schedulc,  o l i  Managernent ;and General  Expensres

f ]o r  the  
'Year  

l rnder l  June 30 .  :2 :01  1

Depreciat ion

Dues and :;ubsrcri  pt i  cns

Irt:;trrzrnce

N4arketing and ct. ' rn rnu nications

I\4,.:als attd ettte:rt,:r in:ment

C)I'flce suppli,.:s ancl other

Pa,yroll tar.es

Prof'essionall l i i:es

F.e,nl,
I'a.xes ancl licc't-ts,.:s

I 'e lephone a.ncl internet

T'ravel artd cc,nferences

!Vages

: ;  r  ,433
936

842

3 . 8  8 7
1 2 1

: t .e86

t . t 3 9

20 .  1 ,59
1 - 2 . 9 9 5

225

1 . 6 9 5

1 8 0
1 1  ? a 1'  

/ 1 1
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